go          ECONOMIC IMPERIALISM

imperialism upon the Chinese did not develop fully
until the last five years of the century. It was then
that the policy of spheres of interest was elaborated.

The year 1897 marks the culmination of this
policy, Russia seized Port Arthur and the Liao-
tung peninsula, Germany Kiaochau, Britain
Wei-hai~wei, and France Kuangchouwan. These
disguised annexations were not made merely for
their own sake, they were intended to be used and
were used for the purpose of exacting economic
privileges from the Chinese Government* Each
imperialist Power earmarked for its nationals
certain parts of the Chinese Empire, e.g.f France,
the southern provinces, and Britain the Yangtsze
Valley, which were to be reserved for economic
exploitation* This exploitation mainly took the
form of concessions for the building of railways or
the working of mines to French, British, German*
Russian financiers in the various spheres of interest,

The main point to notice is that this economic
exploitation was ruthlessly carried ouif without
regard for the interests of the Chinese and in the
interests of groups of foreign financiers supported
by their Governments* One example is sufficient
to show the way in which the power of the European
State was used in China for the purposes of eoono-